ATTIKO METRO SA.
BALANCE SHEET ON 31st DECEMBER 2013
2nd Fiszal Yoar-1.1.2013 - 31.12.2013
Registry of Societe Anonyme No 24623/01/B/011105(85)
Gensral Commerciai Registry No 1080001000

i
i {In mallion EURO)
ASSETS T Fiscal Ysar Fiscal Year
Fiscal Year 31/12/2013 Fiscal Yoar 31/12/2012 LIABILITIES AND SHAREHOLDER'S EQUITY 3111212013 31112/2012
) ] € € € € £
m‘ ‘plus. Depreciation Net book Costplus | DepreciatioV/Am Net book |A. SHAREHOIDERS' EQUITY
8. DEFERRED CHARGES | revaluation izati value ravaluation ortization vahe _Share Capital
! ‘Shares 130.391.666 of € 29,35 aach ( 2012 shares 121.158.164)
4. Other Deferred Chargesq 8,01 888 015 -X: 1 867 0,14 | 1. Fully paid 382699 3.585.90
801 (X3 0,15 881 3 0,14
382890 358589
C. FIXED ASSETS 1F lugtion surplus - —
1L Tangible assets _investment grints
1. Land N 231,38 0,00 231,38 214,04 0,00 214,04 | 3. Deferved State Grants 33558 343,58
3. Buildings, Infrastructursl and Technical Installations 272823 450,01 226022 2.089,77 411,78 167801 33558 34355
4. Machinery & Equipmerd 437,53 148,27 288,26 378,97 132,78 246,15 | IV. Reserves
5. Motor Vehicies, Trains * 499,46 236,24 283,22 499,38 216,24 283,12 | 1. Legal reserve 244 2,44
6. Furniture and Other Eqyipment 15,08 877 6,32 12,56 838 4,20 | 4. Extrmordinary resarva 1M "7
7. Construction in Progresp 5. Tax-free resarves fafling under special Law provisions. 3224 3224
and Advance Payments. 964,30 0,00 984,30 1.489.58 5,00 1.486,58 | 5a. Resarves from lang granted by the State 1578 15,78
Totat Tangible Assets (CHI) 487588 85329 4022 69 4 789,14
£2,17 6217
Il Investment and V. Profit and loss brought forward
yabies Loss brought forward (1.649,11)) {1.484,48)|
7. Investment in Subsidiary Companies 0,00 0,00 V1. Amounts intended for capital increase
Less: Provision for Devaluation 0,00 0,00 0,00 (0,00)] 1. Shareholders deposite 0,00 0,00
7. Other Long-term Recelyables (rent guarantees etc.) 0,45 0,70 | Total shareholders' equity (AMAIII+AIVSAV+AVI) 2.575,84 2487,24
10
Total Fixed Assets (Cll+git) 4023,14 [ 3si8,83]
1. Provisions for employess’
D. CURRENT ASSETS | retiremeni pay 547 542
| [X52 5,42
1. Recsivables
C.UABILITIES
1. Customer accounis 017 0.18 | L. Long-term Ugbliitles
2. Bank loans (E.L.B) 2.138,95 1.945,38
5. Short-term Receivabiee from Afllliated Companies 3845 35,38
11. Other Debtors 183.73 273,01
12. Advances 1o Employsss and Cracitors 0,01 0,01 213885 1.845,38
I Sh
202,35 308,56 | 1. Suppliers (m..nry Coniractars) 888 25,18
5. Income tax withhoidings 053 0,55
8. Social security contributions 0,44 0,55
7. Current portion of long-term loans 58,41 56,41
1. Cash in hand 0,01 0,01 | 11. Other creditors 0,03 9,14
3. Bank Current and Time) Deposit Accounts 560,24 280,52
569,25 290,54 84,28 4283
Total Current Assets (HI+DIV) 771,80 599,10
Total Liabilities (CI+CII) 2.203,23 202820
E. PREPAY MENIE AND ACCRUED INCOME D ACCRUALS AND DEFERRER INCOME.
1. Prapaid 3,80 0,09
2. Accrued lnurln lnd Ofher Income 212 081 ] 2. Accrued Interest and Other Expenses 18,27 14,92
572 0,70
[ (A [ te7] 1452
TOTAL ASSETS {B+C+OpE} 4.300,81 4.515.77 | TOTAL LUABILITIES DER'S EQUITY 4.800.61 A4.515.77
DEBIT MEMO ACCOUNTE CREDIT MEMO ACCOUNTS
2. Guarantees and me 258035 2. Guarantees and Morigages 2.580,38 256303
3. Biateral Agresments 1.498.45 3. Bilateral agrasments 1.488.45 122872
407880 4.078,80 378975

Notes 1: The latest rqvaluation of fixed assets was effected on 31/12/2012, in line with the provisions of L. 2065/92.

2: The compainy is being auditied by the Tax Authorities for fiscal years 2008-2009, while fiscal ysar 2010 has not yet been audited. Therefore, its tax liabili
been audited by & chartered accountant on the basis of articie 82 Law 2238/1864 conceming ihe iseuance of a Tax Certificate.

3: As mentioned in detail in paragraph 5.1 of the BoD Report, ATTIKO METRO S.A. Projects under implementation are co-fundad by the European Union in the framewok of the Business Plans through the Annual
Public Invetment Program (PIP). Funds allocated to the Campany from the PIP used to and still exhibit delays and fall short of the expenditure paid by the Company until the present date for the implsmentation of ita projects.
Temporarylfunding shortage of the PIP is covered by means of long-term loans that the Company receives from the EIB under the Greek Stals Guarantee. Morecver, upon enactment of Law 3520/2011, AM is deprived of revenue from the Metro oparation and the
pravision of sarvices related to construction, ut
23 the casy was prior to the enactment of the subject Law.

4:The statement of the cash flow was prapared based on the indirect method.

5; Claims ampunting in iotal to € 27.6 million have been raised. The final court decisions ane not expected to subsiantially affect the financial status of the Compary.

for these ysars are not final. Fiscal years 2011,2012 and 2013 have

and operation of the Metro System and tha Company has proposed the amendment of this Law in order to acquire revenus, e.g. rentals from the operation and exploltation of the Metro System,

PROFIT AND LOSS ACCOUNT 111-31/12/2013 TATEMENT OF EQUITY CHANGES
Fiscal Year Fiscal Year
|__stazots | surazota
Fiscal Year 31/12/2013 Fiscal Year 31/12/2012 Equity at the beginning of yas 2.467,24 2
< € Losses for the year before taxss 153,53
1. Operating results 231371
Tumover (sales): Share capital increass 271,00
Sals of spares and scrap fmaterial 244 145 Real Estate Tax (1.10)
|Revaluation surplus (defici) 0,00
Rent of Metro System 0,00 0.00
Plus: Incoms from recoveyable charges 0,19 2863 023 1,68 | Amoartization of invesiment grants (7,97
Minus: [Equity at the end of the year 257584
- Cost of sale of spares and scrap material 244 146
- Cost of recoversple charges. 0,19 023 CASH FLOW STATEMENT FOR THE PERIOD 01/01-31/12/2013
Fiscal Year Fiscal Year
- Dapreciation 84,24 85,88 72,18 73,87 3122013 3171272012
Gross operating profit (1088 (64,25) m,m{ € €
PLUS: 1. Other operating fevenue 0,04 0,10 |Cash flow from operating activities:
Total {84,21)) (72.09)| NET RESULTS {Losses) before iaxes (153,83) {141,25)|
MINUS: 1. Administration{expanses
(a) Provisiony for smployess’ retirement pay 0,12 (1.42)] Add (deduct):
(b) Other adrinistration expenses 0,13 0,26
(<) Depraciation 0,08 034 012 (0,74) iations of tangible and intangible fixed assets 8435 72,31
Gross profi (loss) 184.55) {71.35)| Amortization of investment grants 7.7 @.97)
PLUS: Provision for empioyes r-nmm-m pay 0,05 (1.22)
Exchange gain from (3.09) (3.22),
4. Imerest and other fin: income 1841 1841 278 275 Financial expenses less -mmn income. 7813 81,58
MINUS: Losses from building demolition, sale and destruction of assets 0,00 008
3. Loan interest and relafedl expenses 96,54 98,54 78,13) 84,34 84,34 m
| Operating cash flow before changes to the working capital 0,00 0,33
Total operating resulty (losses) (162,68)| (152.84)jworking capital changes:
Decrease (Incroase) in customer & other accounts receivable 101,44 (24.15)
Il. PLUS: Extraordinary results Decreass in currant liabilities 17,20} 2,38)
1. Extraordinary and non-bperating income 9,50 11,78 Inflow (outflow) from operating sotivities 84,24 126,20)
3. Income from previous fiscal years a0z 0,10 Loans interest and commission paid {96.54)| (84.34)
4. Income from previous fiscal years' provisions 007 2,50 0,12 12,00 Real Estate Tax (1,10} (1,72)]
rotal (13,40) 1112,25)]
1. i peraring expenses 0,01 0,00
2. Extracrdinary losses 9,00 0,09 Cash flow from Investment activities
3. Expenses fipm praviaus fiscal yoars 043 022
044 0.00 032 Purchase of tangible and intangibe assets {191,81)) (223.23)
Operating and axtraordingry results {losses)
LESS: Total depreciation/ef fixed assets 84,35 7231 Collected interest and other financial income:
Less: Dapraciations incieporated into th operating cost (84,35 (231 Total
NET OPERATING RESULTS (Losses) before taxes
Cash flow from financial activities
STATEMENT FOR PROFIT APFROPRIATION Shere capital increase
Fiscal Year 2013
€ Loan capital repayments (56.41) (56,41)/
Net operating results (Iosyes) (153,53)] Bank loans recsived 260,00 260,00
Losses brought forward 1.484.48)| Total 484,56 84
(1.648,01)|
Revaluation -umm (defick) < 27.58 [ Net increase in cash and cash equi 278,71 219,04
Reai estats {1.10)] 1,72}| Cash and cash equivalents at the begi of the fiscal 28054 71,50
Lmurmd forward| {1.649,11) ( ATLE% Cash and cash equivalants at the end of the fizcal year 389,25 290,54

I Independent Auditor's ort
i To the Sharshoiders of the Company “ATTIKO METRO SA."
Report on tha Financial Sigmmants
We have sudied the npany “AT A", which compr 31 December 2013, the profk a o for the year than endad, s well es the appandix.
aind fa presentation of . Accourting Standerds proscribed by the Chart of Accounts and articles 420 Up 1o 43¢ of the Codtied L for such
of i free from whether due to fraud or error.

[Auditor's Responsibility
our on ! on our audk. it Intemetional Auditing. Those Standards By with ethical plan and
the fva from
An sudit Imnlvu NMH‘ procadures to obtain audit evidence about the amounts and dhelalum in the financial statements. The procadures salectad ﬂ!plrﬂ on tha audkor's. jmmom. Including the assessmant of the risks of matarial misstatomant of the financial mmm, whether due to fraud or error. In MIW those riskd

y i fak presentation of the but not for the purpose of intemal control. An aud
atsa inciudes sy ‘acoountm polk nd the ‘accounting estimates oversi the
we s suffic 1 provide 8 basis for our audht opinion.
(Audit Opinion
in our opinion, the above finknclal siatements prasant faifly, in ali material respects, the fnancial poetton of the Company *ATTIKO METRO SA a9 of 31 Decombar 2013, and of % flnancial parformance for the year then ended In accordancs with the Accounting Standards prescribed by the Gresk General Chart of Accourts and the
[roviskons of acles 428 up o 43¢ of the Codiiod L 2190/(820.
Matters of Emphas|
Wihout qualitying our opinion, we draw 1o your atiention the following points:
1) Claims amounting in fotsf 1o approximately € 27.8 milian have been raisad sgainst the company for which o provision has boon made, becauss in the opkion of the Company's Lagal Department the impact of the above claiims on the Campany's financial poslfion ks not expacted ta be significant and, In addon, the major part of thesa
2) As statad in Note 310 Statemants, pany, the # Law 3820111, no lenger collects revenues from the operation and axplokation of the Athens Metro systam and, therefore, It hes o refy on the Greek State and the Europsan for it unding. pany and
pisnning, in combinat tack of and ks signi Ioeses, business sciivites on the besls of the priciple of the coninuation of businees ectviss solely relles on the continustian of the aforementioned funding.

[Reference on Other Legal hnd Regulatory Muttars

Athena, 30 May 2014

y ofthe in the Board of Drectors’ i i article 43a and 37 of Codified L.2190/1920.




